














Polarcus embarks on Western Australia Roebuck Basin project

olarcus has received a commitment from

The Capreolus 3D multi-client project cov-  vide a basin-wide high quality broadband 3D

an undisclosed client for a broadband 3D ers 15,000 km? and has been designed to pro-  seismic dataset over and adjacent to the Phoe-

marine seismic acquisition project in Aus-
tralasia. The project is expected to run for ap-
prox. two months.

Meantime the company has begun seismic
acquisition on the major Polarcus Capreolus 3D
multi-client project over the Phoenix area that
contains the recent Phoenix South-1 oil discov-
ery within the Roebuck Basin, offshore Western
Australia. The survey is utilizing two high per-
formance 12-streamer Polarcus vessels, Polarcus
Amani and Polarcus Asima, operating in tandem
in order to maximize production.

CGG targets Rankin Trend
in multi-client surveya

Davros survey map.

GG has started acquiring its multi-client Davros 3D broad-

band seismic survey in the Northern Carnarvon Basin on

the North West Shelf of Western Australia. Covering in
excess of 11,000 km?, Davros is the largest seismic survey to be
acquired by CGG in the Asia-Pacific region.

The Davros survey is being conducted by the Viking Vision, using
CGG's BroadSeis and BroadSource broadband seismic solution. The
vessel is equipped with 12 Sercel Sentinel streamers, each 8250 m
in length.

The Davros multi-client solution was designed to best address
the imaging challenges of the Rankin Trend, such as the effects of
the high-velocity carbonate overburden, steeply dipping structures,
fault shadow and structural complexity at depth, all of which is
critical for optimal selection of drilling targets in this area.

Jean-Georges Malcor, CEO, CGG, said: ‘We believe Davros will
reveal exciting new exploration opportunities, given its location ad-
jacent to significant discoveries along the Rankin Trend.’

Polarcus Asima under steam.

nix South-1 oil discovery announced in 2014.
The basin is one of the few remaining under-
explored parts of Australia’s North West Shelf
and considered to have the potential to become
a major new oil province.

The data acquisition phase is estimated at
approx. eight vessel months (four calendar
months), with the resultant data being pro-
cessed through a pre-stack depth migration
routine by DownUnder GeoSolutions in Perth.
Final data products are expected to be available
within Q2 2016.

QOil price not all bad
news for Asia Pacific
region, report says

he fall in oil prices has set the tone for a challenging 2015 for

E&P activity across Asia Pacific's (APAC) entire upstream sector,

according to a report by energy analyst Wood Mackenzie.
However Gero Farruggio, head of APAC Upstream Research, has
some positives to note: ‘Even with challenges, we expect an eventful
year with several positive developments on the political and fiscal
front. These will not only act to soften the blow but renew interest in
upstream exploration in the region.’

The research company notes three themes that will have an impact
on the region’s upstream future.

Firstly, lower oil prices will impact earnings and project approvals.
Qil projects and large integrated LNG projects with high liquids expo-
sure will be under pressure at current oil prices between $50-60 per
barrel. Wood Mackenzie estimates that over US$60 billion (bn) in
2015 cashflow will be affected due to the drop in prices. Sustained
lower prices will also delay project approvals — pre-sanctioned pro-
jects with a total investment of over US$100bn are at risk of delays
or cancellation.

Secondly, the fall in global mergers and acquisition (M&A) activity
in late-2014, mirroring the fall in oil prices, will continue as a theme
for companies in 2015. However, if pricing stabilises then activity lev-
els should pick up the second half of the year and asset sales will
increase, resulting in a true buyer’s market.

Thirdly, Wood Mackenzie expects there will be calls for govern-
ments to loosen fiscal terms to encourage E&P spending, but in Asia
this will be difficult to get past voters who want to increase, not re-
duce, the state’s share of overall revenue. Exploration tax breaks are
more likely, as are attempts to reduce regulatory red tape.
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Papua New Guinea onshore
and airborne surveys planned

nterQil Corp has contracted CGG to carry out
a land seismic and an airborne gravity survey to
assess the hydrocarbon potential of their acre-
age in Papua New Guinea. CGG's airborne group
is to conduct a large FALCON airborne gravity gra-
diometer (AGG) survey to acquire 11,000 line km

of high-resolution data with fixed-wing aircraft

CGG's UNITE cable-less technology.

and 25,700 line km using rotary-wing aircraft,
better suited to acquiring high-resolution meas-
urements in the rugged terrain.

The 2D conventional land seismic award com-
prises a 465 km survey in InterQil's southern
PPL474 and 476 permits (the Murua survey) and
may include additional coverage totalling in ex-
cess of 200km to the north over their Triceratops
and Raptor discoveries.

To ensure robust operations in challenging op-
erating conditions CGG will deploy 2100 Sercel
UNITE cable-free channels and autonomous seis-
mic source technology during the two-part sur-
vey which was due to start in January and end in
August this year. CGG's Bangkok imaging centre
will process the land seismic data as part of the
integrated service CGG is offering InterOil.

EAGE Asia Pacific Event Calendar

April 2015

14 April 2015

EAGE ¢ Workshop on Non Seismic
Methods

Singapore | www.eage.org

15-17 April 2015
The SEAPEX Conference & Exhibition

Singapore | www.seapexconf.org

20-22 April 2015

EAGE ¢ Seismic Driven Reservoir
Characterization and Production
Management Symposium

Kuala Lumpur, Malaysia | www.eage.org

23-24 April

EAGE ¢ Short Course: Seismic Reservoir
Characterization: An Earth Modelling
Perspective by Philippe Doyen,

PhD (CGG)

Kuala Lumpur, Malaysia | www.eage.org

23 April 2015

EAGE ¢ Short Course: Seismic
surveillance for reservoir delivery
by Olav Inge Barkved (Petoro)

Kuala Lumpur, Malaysia | www.eage.org

May 2015
11-13 May
EAGE ¢ Workshop on Broadband
Marine Seismic Data from Acquisition
to Production

Kuala Lumpur, Malaysia | www.eage.org

June 2015

1-4 June

EAGE ¢ 77t EAGE Conference &
Exhibition 2015 — Madrid 2015

Madrid, Spain | www.eage.org

September 2015

7-8 September
EAGE ¢ Full Azimuth Seismic Workshop

Mumbai, India | www.eage.org

October 2015

12-13 October
ICEP/EAGE ¢ Asia Petroleum Geoscience
Conference & Exhibition (APGCE 2015)

Kuala Lumpur, Malaysia | www.eage.org

Dolphin wins
Myanmar
contract

phir Energy has awarded Dol-

phin Geophysical a contract for

3D data acquisition and pro-
cessing of 10,000 km? offshore Myanmar.
The work was due to begin in Q1 with a
vessel already located in the region.

Atle Jacobsen, Dolphin CEO, said: ‘This
large seismic contract award adds to our
backlog of powerful solutions projects,
where Dolphin’s cost-efficient wide-tow
configuration is the preferred acquisition
solution selected by one of our large re-
peat customers.’

November 2015
18-20 November
SEGJ ¢ The 12*" SEGJ International
Symposium
Tokyo, Japan | www.segj.org/is/12th/

19-20 November
AAPG/EAGE/MGS ¢ Myanmar
Geosciences Conference

Yangon, Myanmar | www.eage.org

17 November

EAGE ¢ EAGE Education Tour (EET) 9:
Satellite INSAR Data: Reservoir Monitoring
from Space by Alessandro Feretti (TRE)

Tokyo, Japan | www.eage.org

20 November

EAGE ¢ EAGE Education Tour (EET) 9:
Satellite INSAR Data: Reservoir Monitoring
from Space by Alessandro Feretti (TRE)

Perth, Australia | www.eage.org

23 November

EAGE ¢ EAGE Education Tour (EET) 9:
Satellite INSAR Data: Reservoir Monitoring
from Space by Alessandro Feretti (TRE)

Wellington, New Zealand | www.eage.org
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